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SECTION 7.14. Warranties on Sale of Certificates.
(a) A person who for value transfers a certificate, including one
who assigns for value a claim secured by a certificate, unless a
contrary intention appears, warrants:
(1) That the certificate is genuine;
(2) That he has a legal right to transfer it; and
(3) That he has no knowledge of any fact which would im-
pair the validity of the certificate.
(b) In the case of an assignment of a claim secured by a certificate
the liability of the assignor upon such warranty shall not exceed
the amount of the claim.
SECTION 7.15. No Warranty Implied from Accepting Pay-
ment of Debt.
A mortgagee, pledgee or other holder for security of a certificate
who in good faith demands or receives payment of the debt for
which such certificate is security, whether from a party to a draft
drawn for such debt or from any other person, shall not by so
doing be deemed to represent or to warrant the genuineness of such
certificate or the value of the shares represented thereby.
SECTION 7.16. No attachment or Levy Upon Shares Unless
Certificate Surrendered or Transfer Enjoined.
No attachment or levy upon shares for which a certificate is
outstanding shall be valid until such certificate be actually seized
by the officer making the attachment or levy or be surrendered to
the corporation which issued it or its transfer by the holder be
enjoined.
SECTION 7.17. Creditors' Remedies to Reach Certificate.
A creditor whose debtor is the owner of a certificate shall be
entitled to such aid from courts of appropriate jurisdiction, by in-
junction and otherwise, in attaching such certificate or in satisfying
the claim by means thereof as is allowed at law or in equity in
regard to property which cannot readily be attached or levied upon
by ordinary legal process.
SECTION 7.18. No Lien or Restriction Unless Indicated on Cer-
tificate.
There shall be no lien in favor of a corporation upon the shares
represented by a certificate issued by such corporation and there
shall be no restriction upon the transfer of shares so represented


